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Rulings on Money and Banknotes in Islamic Jurisprudence
(A Jurisprudential Perspective on Differentiating the Rulings on
Banknotes between Money and Cash)
Ahmed Saad Ali Al-Bar'ee
Department of Islamic Sharia, Faculty of Islamic and Arabic Studies for
Boys in Cairo, Al-Azhar University.
Email: dr_ahmed_saad78@yahoo.com
Abstract:

The study aims to shed light on the rulings on money in Islamic
jurisprudence, and to show the extent of the disagreement of the jurists
of the schools - may God have mercy on them - in the matter of its
classification, and their clear disagreement in applying the rulings on
cash on it despite dealing with it in the time of the Prophet, peace and
blessings be upon him, and the times that followed it side by side with
cash, and its prevalence among people as prices in some times;
However, the jurists differed in comparing it to cash in all rulings; due
to its similarity to cash in some aspects, and its difference from them in
other aspects; The two currencies have an intrinsic value that is not
affected by time, while the current money has a nominal value when it
is in circulation that exceeds its real value when it is in recession and
out of the transaction. The two currencies are unique among the jurists
in that they are prices by nature in any case, and their gold and their
essence are the same in that, while the money according to the jurists is
originally goods, which when in circulation became prices by
convention, so if it becomes stagnant and people agree to cancel its
circulation, it returns to goods as it was, and there is a great difference
between prices and goods in the rulings. The study finds that banknotes
are more similar to fulus than to cash, and that the later jurists of the
schools of thought differed in their classification in a clear difference
for this reason, and that the statement of some that it is necessary to
compare them to the two types of money in all rulings is an arbitration
without evidence, and that banknotes - from the study's point of view -
are disputed by two origins, which are fulus and nuqd, and that it is
obligatory to differentiate their rulings in a way that removes much of
the distress and hardship that befalls the nation at this time in many of
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the banking transactions that banks conduct with their clients in
financing and investment, and resolves many of the disturbances that
occur in fatwas regarding the return of deferred debts from these papers
in the event of a deterioration in their value or the interruption of the
transaction with them, especially since differentiating the rulings of the
wavering branch between two origins is a valid legal approach that the
Prophet, peace and blessings be upon him, conducted in his rulings and
that the jurists adhered to in their interpretations in Many facts and
rulings as explained in the study. Keywords: Differentiation of rulings,

usury, zakat, loans, selling debt for debt.
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