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Sheikh Jad Al-Haq’s efforts in financial transactions “Determining profit. pricing

and monopolizing some contemporary goods as an example” “A comparative
jurisprudential study”

Nihal Muhammad Abdel Jalil Ghalib

Department of Comparative Jurisprudence. Faculty of Islamic and Arab Studies for Girls

in Cairo. Al-Azhar University. Cairo. Arab Republic of Egypt.

Email: nehal. ghalep@azhar. edu. eg

Abstract:

This research aims to highlight the provisions related to the fatwa of His Eminence Imam
Jad al-Haqqg - may God have mercy on him - regarding determining the profit percentage
for merchants. pricing goods and commodities. and monopolizing them. It also addressed

the impact of his fatwa on contemporary applications of monopoly. It addressed the
monopoly of medicines and medical supplies. and the monopoly of foreign currencies. in

light of the jurisprudential heritage. His Eminence the Grand Imam. the former Sheikh of
Al-Azhar. who made many efforts in various fields of advocacy and science. and had an

effective role in addressing many jurisprudential issues by issuing fatwas that clarify the
legal ruling. The research followed the inductive and deductive approach. by tracking and

extrapolating the opinions of ancient and contemporary jurists and citing their evidence.
And their discussions on jurisprudential issues and the interpretation of those opinions to
derive the most correct opinion supported by evidence. and one of the most important

results of the research was: the preponderance of the view that it is not permissible to
determine profit for merchants. and that pricing: is the state’s intervention in the pricing of

monopolized goods. and it is permissible when harm is caused to society. and it is also
obligatory if The rise in prices was the result of collusion between merchants. with the

intention of making profit and exploiting people’s needs. Jurists agreed on the illegality of
monopoly and its prevention. Because it harms people and restricts their lives and
livelihoods. and that monopoly applies to medicines and currencies. The research

recommendations: activating the role of the state in monitoring markets. intervening in
pricing in cases of necessity. raising awareness of the prohibition of monopoly. and the

commitment of merchants to fear God in their trade and financial transactions with people.
Keywords: Efforts. Sheikh Jad Al-Haqq. financial transactions. profit. pricing. monopoly.

medicines. cash currencies.
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