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Revaluation of Money and its Impact upon the Repayment
of Debts and extended Financial Commitments

By: Ali Mohammed Ali Mahdy Othman
Majored in Islamic Jurisprudence
Department of Sharia
Faculty of Islamic and Arabic Studies for Men in Cairo
Azhar University
E-mail: alimahdy080@gmail. com
Abstract

This research revolves around the revaluation of currency and its
impact upon the repayment of debts and the extended financial
commitments. The research has specified the issue of this study as well as
the outstanding characteristics differentiating between modern currencies
on one hand and gold and silver on the other. The research has also found
out that the Islamic Sharia has proved to be valid for all time and place. It
Is also valid for all the incidents that may arise as well as all the beneficial
affairs that may come about via the modern legal or economic disciplines
as long as these affairs are compatible with the main principles of the
purified Sharia. The research has concluded that adopting a single attitude
perpetually to solve the issue of revaluating currency results in a kind of
oppression and digression from the main purposes of Sharia and its
provisions. Going through this issue and highlighting all the
jurisprudential output in ancient and modern times. the researcher has

regarded several states for this issue and for each state there is a
convenient jurisprudential choice. However. in some cases the contract is

terminated while in other cases the parties agree to repay the nominated
value in the contract but in some other cases. they agree to repay the whole

value. Likewise. in some cases they agree to repay fifty percent by each

party or go back to the real agreement in the original contract to a
reasonable extent where damage is prevented for both parties.

Key words: value of money. repayment of debts. extended financial
commitments. epidemics. unforeseen developments.
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